


/[LFHQVH WUDGHPDUN DQG FRS\ULJKW QRWLFHV

ORGEXWMY D UHJLVWHUHG WUDGHPDUN RI ORGLFRQ ,QF
'LQGRZMYV D UHJLVWHUHG WUDGHPDUN RI OLFURVRIW &RUS

7KLV GRFXPHQW LV SURWHFWHG E\ FRS\ULJKW W VXSSRUWYV WKH
GHYLFH 7KLV GRFXPHQW PD\ QRW EH SDVVHG RQ RU UHSURGXFHG
FRPPXQLFDWHG XQOHVV H[SUHVVO\ SHUPLWWHG ,QIULQIJHPHQWYV 2
7KH VRIWZDUH GHVFULEHG LQ WKLV GRFXPHQW LV OLFHQVHG DQG P
ZLWK WKH OLFHQVH FRQGLWLRQV

$00 ULIJKWV UHVHUYHG

'LVFODLPHU

‘H KDYH FKHFNHG WKH FRQWHQWY RI WKLV SXEOLFDWLRQ IRU FRQ
GHVFULEHG +RZHYHU GHYLDWLRQV FDQQRW EH UXOHG RXW VR
FRQIRUPLW\ 7KH LQIRUPDWLRQ LQ WKLY SXEOLFDWLRQ LV FKHFENHC
PDGH LQ WKH IROORZLQJ YHUVLRQ :H DUH JUDWHIXO IRU DQ\ VXJJF

6XEMHFW WR WHFKQLFDO FKDQJHV







6DIHW\ UHIJXODWLRQV DQG LQVWUXFWLRQV

JROORZ WKH LQVWUXFWLRQV IRU LQVWDOODWLRQ

1RWH ,QVWDOODWLRQ RSHUDWLRQ DQG PDLQWHQDQFH PD\ RQO\ EF

7KH DSSOLFDEOH VDIHW\ JXLGHOLQHY LQFOXGLQJ WKH QDWLRQDO \
UHJXODWLRQV DQG JHQHUDO WHFKQLFDO UHJXODWLRQV PXVW EH RE
DSSOLDQFH

1RWH 7KH FLUFXLWV LQ WKH DSSOLDQFH PXVW QRW EH DFFHVVHG

'R QRW UHSDLU WKH DSSOLDQFH \RXUVHOI EXW UHSODFH LW ZLWK LC
EH FDUULHG RXW E\ WKH PDQXIDFWXUHU

1RWH 7KH GHYLFH LV VXLWDEOH IRU SURWHFWLRQ FODVV ,3 LI
X ,WLVLQVWDOOHG RXWVLGH SRWHQWLDOO\ H[SORVLYH DWPRYV
X 7KH HQYLURQPHQW LV FOHDQ DQG GU\

,QVWDOO WKH GHYLFH LQ D VXLWDEOH KRXVLQJ ZLWK D VXLWDEOH ¢
(& (1 WR SURWHFW LW IURP PHFKDQLFDO DQG HOHFWULFDO GEC
7KH VDIHW\ UHOHYDQW GDWD FDQ EH IRXQG LQ WKH RSHUDWLQJ LQ\
(8 W\SH H[DPLQDWLRQ FHUWLILFDWH RU RWKHU FHUWLILEDWHV LI C

6DIHW\ UHJXODWLRQV IRU LQVWDOODWLRQ LQ SRWHQWLDOO\
5HIXODWLRQV IRU LQWULQVLFDOO\ VDIH FLUFXLWYV

':DUQLQJ ([SORVLRQ KD]DUG

'KHQ FDUU\LQJ RXW PHDVXUHPHQWY RQ WKH LQWULQVLFDOO\ VDIH V
WKH FRQQHFWLRQ RI LQWULQVLFDOO\ VDIH HOHFWULFDO HTXLSPHQ\
2Q0\ XVH DSSURYHG GHYLFHV IRU XVH LQ LQWULQVLFDOO\ VDIH FLU

:DUQLQJ ([SORVLRQ KD]DUG

.l WKH GHYLFH KDV SUHYLRXVO\ EHHQ XVHG LQ QRQ LQWULQVLFDOO'
LQWULQVLFDOO\ VDIH FLUFXLWV PD\ QR ORQJHU EH XVHG

&OHDUO\ PDUN WKH GHYLFH DV QR ORQJHU LQWULQVLFDOO\ VDIH

,QVWDOODWLRQ LQ DUHDV ZLWK D ULVN Rl GXVW H[SORVLRQV
:DUQLQJ ([SORVLRQ KD]DUG
7KH DSSOLDQFH LV QRW DSSURYHG IRU LQVWDOODWLRQ LQ DUHDV Z

2Q0\ LQWHUFRQQHFW LQWULQVLFDOO\ VDIH FLUFXLWV LQ SRWHQWL]
HTXLSPHQW FRQQHFWHG WR WKHVH FLUFXLWV LV DSSURYHG IRU WKI




&ODVVLILEDWLROQ RI WKH LQVWUXFWLRQV

7KLY PDQXDO FRQWDLQV LQVWUXFWLRQV WKDW \RX PXVW REVHUY
GDPDJH WR SURSHUW\ 7KH LQVWUXFWLRQV DUH KLJKOLJKWHG E\ I
GHSHQGLQJ RQ WKH GHJUHH RI GDQJHU

'$1%(5

PHDQV WKDW GHDWK RU VHULRXV ERGLO\ LQMXU\ ZLOO
LI WKH DSSURSULDWH SUHFDXWLRQV DUH QRW WDNHQ

:$51,1*

PHDQV WKDW GHDWK RU VHULRXV ERGLO\ LQMXU\ PD\ RF
LIl WKH DSSURSULDWH SUHFDXWLRQV DUH QRW WDNHQ

&%$87,21

ZLWK D ZDUQLQJ WULDQJOH PHDQV WKDW PLQRU ERGLO
LI WKH DSSURSULDWH SUHFDXWLRQV DUH QRW WDNHQ

&%$87,21

ZLWKRXW D ZDUQLQJ WULDQJOH PHDQV WKDW PDWHULD
LIl WKH DSSURSULDWH SUHFDXWLRQV DUH QRW WDNHQ

$77(17,21

PHDQV WKDW DQ XQGHVLUDEOH UHVXOW RU FRQGLWLRQ
LI WKH FRUUHVSRQGLQJ QRWLFH LV QRW REVHUYHG

127(

LV LPSRUWDQW LQIRUPDWLRQ DERXW WKH SURGXFW Wk
RU WKH SDUW RI WKH GRFXPHQWDWLRQ WR ZKLFK SDUW
DQG FRPSOLDQFH ZLWK ZKLFK LV UHFRPPHQGHG

,Q DGGLWLRQ WR WKHVH LQVWUXFWLRQV LQ WKLV SXEOLFDWLRQ
SUHYHQWLRQ UHJXODWLRQV PXVW EH REVHUYHG

,/ WKH LQIRUPDWLRQ FRQWDLQHG LQ WKLV EURFKXUH LV QRW VXIIL
\RXU GLVSRVDO IRU IXUWKHU LQIRUPDWLRQ

3OHDVH UHDG WKLY GRFXPHQW FDUHIXOO\ EHIRUH LQVWDOODWLRQ

&( PDUN

7KLY SURGXFW FRPSOLHV ZLWK WKH VSHFLILFDWLRQV RI WKH (0& 'L
'"LUHFWLYH (8




*HOHUDO LOIRUPDWLRQ

7KLY DSSOLDQFH KDV OHIW WKH IDFWRU\ LQ D WHFKQLFDOO\ VDIH |
DQG WR HQVXUH VDIH RSHUDWLRQ RI WKH DSSOLDQFH WKH LQVWU X
LQVWUXFWLRQV PXVW EH REVHUYHG E\ WKH XVHU

$77(17,21

JRU UHDVRQV RI FODULW\ WKHVH LQVWUXFWLRQV GR QRW FRQWDL
SURGXFW DQG FDQQRW WDNH LQWR DFFRXQW HYHU\ FRQFHLYDE
PDLQWHQDQFH

6KRXOG \RX UHTXLUH IXUWKHU LQIRUPDWLRQ RU VKRXOG SDUWLF:
VXIILFLHQW GHWDLO LQ WKH LQVWUXFWLRQV \RX FDQ UHTXHVW WK
)XUWKHUPRUH ZH ZRXOG OLNH WR SRLQW RXW WKDW WKH FRQWHQ\
RU H[LVWLQJ DJUHHPHQW SURPLVH RU OHJDO UHODWLRQVKLS RU C
RI 0+WHF ,QVWUXPHQWV *PE+ DULVH IURP WKH UHVSHFWLYH SXUFK
FRPSOHWH DQG VROHO\ YDOLG ZDUUDQW\ SURYLVLRQV 7KHVH FRC(
H[WHQGHG QRU OLPLWHG E\ WKH H[SODQDWLRQV LQ WKH LQVWUXFV
7KH FRQWHQW UHIOHFWV WKH WHFKQLFDO VWDWXV DW WKH WLPH R
FKDQJHV LQ WKH FRXUVH RI IXUWKHU GHYHORSPHQW

:$51,1*

'"HYLFHV ZLWK WKH LQWULQVLF VDIHW\ W\SH RI SURWHFWLRQ ORV}
RQ FLUFXLWVY WKDW GR QRW FRPSO\ ZLWK WKH YDOXHV VSHFLILHG
RSHUDWLRQ RI WKLV DSSOLDQFH UHTXLUHV SURSHU WUDQVSRUWDW
DV FDUHIXO RSHUDWLRQ DQG PDLQWHQDQFH 7KH DSSOLDQFH PD\ F
LQ WKHVH RSHUDWLQJ LQVWUXFWLRQV

', 6&/%,0(5

$00 PRGLILFDWLRQV WR WKH DSSOLDQFH XQOHVV H[SUHVVO\ PHQV
UHVSRQVLELOLW\ RI WKH XVHU

4XDOLILHG 3(56211(/

DUH SHUVRQV ZKR DUH IDPLOLDU ZLWK WKH LQVWDOODWLRQ DVYV]
SURGXFW DQG ZKR KDYH WKH DSSURSULDWH TXDOLILFDWLRQV IRU

7UDLQLQJ RU LQVWUXFWLRQ RU DXWKRUL]DWLRQ WR RSHUDW
DFFRUGDQFH ZLWK WKH VDIHW\ HQJLQHHULQJ VWDQGDUG IRU
DJJUHVVLYH DQG KD]DUGRXV PHGLD

JRU GHYLFHV ZLWK H[SORVLRQ SURWHFWLRQ WUDLQLQJ RU L
ZRUN RQ HOHFWULFDO FLUFXLWV IRU SRWHQWLDOO\ H[SORVL"
7UDLQLQJ RU LQVWUXFWLRQ DFFRUGLQJ WR WKH VWDQGDUG |
RI DSSURSULDWH VDIHW\ HTXLSPHQW

&$87,21

(OHFWURVWDWLF VHQVLWLYH PRGXOHV FDQ EH GHVWUR\HG E\ YRC
KXPDQ SHUFHSWLRQ 7KHVH YROWDJHV DOUHDG\ RFFXU ZKHQ \R>
FRQQHFWLRQV RI DQ DVVHPEO\ ZLWKRXW EHLQJ HOHFWURVWDWLFD
PRGXOH GXH WR DQ RYHUYROWDJH FDQQRW XVXDOO\ EH GHWHFWHC
DIWHU D ORQJ SHULRG RI RSHUDWLRQ




*HOHUDO LOIRUPDWLROQ IRU LOVWDOODWLRQ DQG RSHULI

/IDEHOLQJ DFFRUGLQJ WR 'LUHFWLYH (8

& KHF NS REOW *

'"HYLFH JURXS |

$VVRFLDWHG HTXLSPHQW ZLWK H[WHUQDO FLUFXLWYV
IRU FRQQHFWLRQ WR FDWHJRU\ GHYLFHV

IRU H[SORVLYH PL{WXUHV RI DLU DQG IODPPDEOH|VXEVWDQFHYV
*DVHV YDSRUV RU PEVWV

ODUNLQJ RI WKH W\SH RI SURWHFWLRQ

>([ LD *D@ ,,&
DVVRFLDWHG HOHFWULFDO RSHUDWI|LQ|J
OHGLXP DFFRUGLQJ WR (X QQgDbUG
7\SH Rl SURWHFWLRQ
(3/ (TXLSPHQW 3URW
(TXLSPHQW JURXS

6DIHW\ LOVWUXFWLRQV

7KH LQWHUIDFH RU WKH PHDVXULQJ VHQVRU PXVW EH WDNHQ R

XQLQWHQWLRQDO RSHUDWLRQ LI LW PXVW EH DVVXPHG WKDW VDIH
WKLV DVVXPSWLRQ PD\ EH

9LVLEOH GDPDJH WR WKH GHYLFH

J)DLOXUH RI WKH HOHFWULFDO IXQFWLRQ

/IRQJHU VWRUDJH DW WHPSHUDWXUHY DERYH f&
+HDY\ WUDQVSRUWDWLRQ VWUHVYV

X X X X

%HIRUH WKH DSSOLDQFH LV SXW EDFN LOQWR RSHUDWLRQ D SURIH
DFFRUGDQFH ZLWK ',1 (1 3DUW 7KLV WHVW VKRXOG DOZD\V E
5HSDLU ZRUN RQ ([ GHYLFHV PD\ RQO\ EH FDUULHG RXW LQ DFFRL
(OH[ 9

"HYLFHV ZLWK LQWULQVLFDOO\ VDIH FLUFXLWV PXVW QHYHU EH RSFH
GHYLFHV DUH WR EH RSHUDWHG RQ QRQ LQWULQVLFDOO\ VDIH FLUI
(l PDUNLQJV PXVW EH UHPRYHG VR WKDW WKHVH GHYLFHV DUH QRV
ODWHU GDWH 6XEVHTXHQW WHVWLQJ RI WKH GHYLFHV IRU FRPS(
SURWHFWLRQ LV RQO\ SRVVLEOH DW D GLVSURSRUWLRQDWHO\ KL
WKHUHIRUH JHQHUDOO\ UHMHFWHG

L LOWHOGHG XVH

7KH )6, L' PRLVWXUH VHQVRU LQWHUIDFH LV XVHG IRU WKH LQWUL
LQWHUIDFH FRQQHFWLRQ WR WKH )06 L' PRLVWXUH VHQVRU

7KH SRZHU VXSSO\ FLUFXLW DW WHUPLQDOV .7 .7 DQG WKH 56
RI WKH WRS KDW UDLO KRXVLQJ FRPSO\ ZLWK WKH LQWULQVLF VDII
7KH PD[LPXP DPELHQW WHPSHUDWXUH UDQJH RI f& WR f& PXV




7K MoistlQ PRLVWXUH VHQVRU LQWHUIDFH RSWLRQDOO\ DOVR LQVWDC
DVVRFLDWHG SLHFH RI HOHFWULFDO HTXLSPHQW ZLWK FLUFXLWYV F
DOzD\V EH RSHUDWHG RXWVLGH SRWHQWLDOO\ H[SORVLYH DWPRVS
LQWHUIDFH FLUFXLW PD\ EH URXWHG LQWR WKH SRWHQWLDOO\ H[S
PRLVWXUH VHQVRU %HIRUH FRPPLVVLRQLQJ WKH FRUUHFW FRQQH!
)06 L' PXVW EH FKHENHG

7KH )06 L' PRLVWXUH VHQVRU LV XVHG IRU LQOLQH PHDVXUHPHQ
EXON PDWHULDOV DQG VROLGY ,W PD\ EH RSHUDWHG DV VDIH HTXL

LOVWDOODWLROQ DOQOG FRPPLVVLRQLQJ

7KH )6, L' PRLVWXUH VHQVRU LQWHUIDFH PXVW EH LQVWDOOHG L
EDUH SDUWV RI LQWULQVLFDOO\ VDIH FLUFXLWV WR PHWDOOLF KR
SDUWV Rl QRQ LQWULQVLFDOO\ VDIH FLUFXLWV DW OHDVW PP
&RQQHFWLQJ SDUWV IRU WKH H[WHUQDO LQWULQVLFDOO\ VDIH FLU
EDUH SDUWV DUH DW OHDVW PP DZD\ IURP FRQQHFWLQJ SDUWV RL
FLUFXLWV LQ DFFRUGDQFH ZLWK VHFWLRQ RI (1

7KH WHUPLQDO DVVLJQPHQW RI WKH )6, L' ',1 UDLO KRXVLQJ ZL!
LQWULQVLFDOO\ VDIH FLUFXLWV LV FOHDUO\ PDUNHG RQ WKH W\SH
LQWULQVLFDOO\ VDIH FLUFXLWV DUH EOXH

,Q WKH )*$ ILHOG KRXVLQJ WKH WHUPLQDO FRPSDUWPHQW LV GL
WKH LQWULQVLFDOO\ VDIH DQG QRQ LQWULQVLFDOO\ VDIH FRQQHF\

JRU VDIH RSHUDWLRQ RI WKH )06 ' LW LV VWURQJO\ UHFRP]
WR WKH HTXLSRWHQWLDO ERQGLQJ VI\VWHP E\ PHDQV RI D SU
PDUNHG PP WKUHDGHG EROW RQ WKH UHDU RI WKH VHQVRU
7KH VROLG VFUHZ FRQQHFWLRQ HQDEOHV WKH FRQQHFWLR
PD[LPXP Rl ZRWK DQ DSSURSULDWH FDEOH OXJ

$VVHPEO\ GLVDVVHPEO\ LQVWDOODWLRQ RSHUDWLRQ DQG PDLQWH}
SHUVRQQHO LQ WKH VHQVH Rl WKH DXWRPDWLRQ LQGXVWU\ LQ FR!
WKHVH RSHUDWLQJ LQVWUXFWLRQV 'XULQJ LQVWDOODWLRQ WKH W
IRU WKH )6, L'PXVW EH REVHUYHG

























